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Speaker

Jason Gregory

Executive Vice President,
Downtown Wichita

A true ambassador of the community, Jason Gregory has been with
Downtown Wichita since 2011. His primary role as Executive Viee President
is to bring the visionary master plan for downtown’s development, Project

Downtown: The Master Plan for Wichita, to reality.

Acting as a liaison between private investors and the public sectors, Jason
collaborates toward actions and investments that benefit the larger
community, and are a catalyst for future growth. He works daily to cultivate

commerce and culture in the region’s urban core.

Jason grew up on the farm in southwest Sedgwick County and went on to

earn degrees in Business Administration and Landscape Architecture from

Friends University and Kansas State University respectively. He has a
diverse background in business, landscape architecture, urban design,

project management and commercial construction.

Jason is an elected School Board Member for TUSD 268 in Cheney. In his
free time, he volunteers his time coaching numerous vouth sports and is

involved with his local church. He currently serves on the Wichita Transit

Advisory Board and is a member of the International Downtown

Association.




Speaker
Gary Oborny

With more than 38 vears of active entrepreneurial experience in a variety of
business ventures, Gary has built a reputation as a leading entrepreneur and
respected developer in the Midwest. Gary's entrepreneurial career took off
in 1084 when he started a landscape construction company as a 19-vear-old
Wichita State student. He created Occidental Management Inc. in 1997, a
turn-key real estate development firm consisting of project design,
development, brokerage services, and property management with

approximately 8 million current square feet of portfolio and development.

He is also the Managing Member of over 30 holding entities throughout the
Midwest, including real estate, oil/gas, wine and spirits, agriculture,
banking, technology, manufacturing, and alternative energy industries. He
carries a Class A International Builders Certificate and is also an active
member in the Wichita community including the Wichita Realtors
Association, CCIM Institute — Certified Commercial Investnent Member,
Kansas Licensed Real Estate Broker, Clutch Co -Top Commercial Property
Management Companies in the US, Wichita Area Builders Association,

Wichita Chamber, Wichita Storm Water Advizory Board Member Board

Member, and Vice Chairman of Stryv Bank.

Gary iz a graduate of Wichita State University.



Speaker

Michael L. Short

Managing Director, Stifel,
Nicolaus & Company

Michael has specialized knowledge in structuring local government bonds in
the state of Missouri. He has been involved in financings for jurisdictions
both large and small and evervthing in between, including cities, counties,
librarv districts, fire districts, higher education entities, medical facilities,
conduit issuers (Industrial Development Authorities) and special financing
districts (Community Improvement Districts). His work focuses on Stifel’s

government finance practice.

Michael served 10 vears as a Platte County Commissioner where he
supervised a number of public building projects. In addition, he served six

years on the Park Hill School District Board of Education, was Chairman of

the Kansas-Missouri Metropolitan Cultural District Commission, served on
the Kansas City Metropolitan Arts Council, the Board of Citizens Association
and as a Commissioner on the Kansas City Area Transportation Authority.
He currently serves on the Boards of Feed Northland Kids, Inc. and the
Northland Community Foundation.

He is a graduate of the University of Central Missouri and University of

Missouri Kansas City Law School. He holds Series 63, 50 and 7 licenses.




Speaker

Mike Zamrzla

Deputy State Director,
U.S. Senator Jerry Moran

After a stint right out of college as an academic advisor and assistant
residence life coordinator at K-State, Mike worked as legislative director for
Kansas House Majority Leader Kent Glasscock. Mike was then hired by 1.5,
Congressman and now 17.S. Senator Jerry Moran, where he served as

agricultural representative, district director, and now deputy state director.

In that position, Mike serves as the Senator’s state military liaison and
disaster preparedness,/response coordinator. Since moving to Wichita in
2012, Mike has been involved in several community activities. He keeps his
fingers on the pulse of economic development throughout the state of

Kansas along with assisting the Moran staff with directing federal dollars to

all communities and industries statewide. Aggressively chasing federal

funds and getting Kansas its fair share is a key goal of the Moran Team.

Mike was raised on a family farm five miles south of Wilson, Kansas.
Following graduation from Wilson High School, he earned a bachelor’s
degree in agricultural journalism with a minor in economics along with a
master’s degree in higher education administration from Kansas State

University.
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TYPES OF BONDS

WHAT Is A MUNICIPAL BOND

BOND ISSUANCE PROCESS | HOw MuNIcIPAL BONDS WORK

Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general information (as defined in the SEC’s
Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person with any advice or making any recommendation as to action concerning the
structure, timing or terms of any issuance of municipal securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations
or examples in the attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve particular
results in any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a recommendation that any municipal issuer or
obligated person should effect any municipal securities transaction. Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a
fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and
materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory framework of MSRB
Rule G-23 as an underwriter (by definition also including the role of placement agent) and not as a financial advisor, as defined therein, with respect to the referenced
proposed issuance of municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial
transaction. Serving in the role of underwriter, Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its” own financial
and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion purposes
only. Allterms and conditions are subject to further discussion and negotiation. Stifel does not express any view as to whether financing options presented in
these materials are achievable or will be available at the time of any contemplated transaction. These materials do not constitute an offer or solicitation to sell or
purchase any securities and are not a commitment by Stifel to provide or arrange any financing for any transaction or to purchase any security in connection therewith
and may not relied upon as an indication that such an offer will be provided in the future. Where indicated, this presentation may contain information derived
from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This
material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal
advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal or other implications that should be discussed with
your advisors and/or counsel as you deem appropriate.



1. Types of Bonds STIFEL

A. Short Term Financing
- Tax Anticipation Notes (TANS)
- Revenue Anticipation Notes (RANSs)
- Grant Anticipation Notes (GANSs)

B. Long Term Financing
- General Obligation Bonds
- Annual Appropriation or Lease Debt
= Certificates of Participation
= Sales Tax Revenue Bonds
= |ease-backed Financing

= Master Equipment Leases (Equipment, vehicles, etc.)



2. Types of Bonds STIFEL

C. Project Financing
- Typically Paid From Project Revenues
- May or May Not Be Backed by a Municipal Balance Sheet
- May or May Not Be Tax Exempt (Lower Interest Rate)
- Typically a Municipality Working in Conjunction with a
Private Party on a Specific Project

D. Examples of Project Financing
- Tax Increment (TIF)
- Community Improvement District (CID)
- Transportation Development District (TDD)
- Tax Redirection Agreement



3. What is a Municipal Bond?

Issued by a state or local
government to finance
infrastructure

An [.0.U. - a promise to repay
the face value of the bond
(i.e., the principal) plus
interest over a period of time

Interest rate - fixed or
variable

Payment dates can vary —
Typically semi-annual

Source of funds for
repayment depends on the
type of bond

Taxable or Tax Exempt

UNITED STATES OF AMERICA \ iR Al
STATE OF MISSOURI

1ISSOURI, a six director school district and political subdivi-

hereby acknowledges itself to be indebted and promises

qns, the Principal Amount shown above on the Maturity

te per annum shown above (computed on the basis of

'n above or from the most recent interest payment date

ually on March 1 and September 1 in each year, begin-
paid.

whose name this Bond is registered at the maturity

‘ffice of United Missouri Bank of Kansas City, N.A.,

strar''). The interest payable on this Bond on any

iing Agent and Bond Registrar to the person in

by the Paying Agent and Bond Registrar at the
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“=1 WEBB CITY R-VII SCHOOL DISTRICT ™
OF JASPER COUNTY, MISSOURI i_
GENERAL OBLIGATION SCHOOL BOND
SERIES 1987
Maturity Dated
Date: Date: August 1, 1987 CL

{12

close of business on the Record Date for such interest, which shall
of the calendar month next preceding such interest payment date. The
in lawful money of the United States of America.

THE TERMS AND PROVISIONS OF THIS BOND ARE CONTINUED
TINUED TERMS AND PROVISIONS SHALL FOR ALL PURPOSES |
FORTH AT THIS PLACE.

This Bond shall not be valid or become obligatory for any purpos
Resolution until the Certificate of Authentication hereon shall have be

IT IS HEREBY DECLARED AND CERTIFIED that all acts, conditions
to and in the issuance of the Bonds have been done and performe
as required by the Constitution and laws of the State of Missouri; that
situated in the District has been levied for the purpose of paying tr
and that the total indebtedness of the District, including this Bond ar
constitutional or statutory limitation.

IN WITNESS WHEREOF, WEBB CITY R-VIl SCHOOL DISTRICT OF
to be executed by the manual or facsimile signature of its President
its Secretary, and its official seal to be affixed or imprinted hereon, an

WEBB CITY RVII SCHOOL DISTRIC

57&

ATTEST.

GLEAVE BANK NOTE
PENDENCE, MO.



4. Bond Issuance Process | How Municipal Bonds Work STIFEL

Bonds issued by Issuer and given to
the Underwriter for sale

Bond proceeds are sent to the
Issuer remits annual Trustee

payments to Trustee Underwriter sells bonds to

Bondholders and received proceeds
from Bond Sale

Trustee pays Bondholders Principal &
Interest payments

>

—— ONe Time, at Bond Issuance
2 Ongoing
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DOWNTOWN ‘«T) Greater Wichita
7‘: Partnership

CONNECT TO ECONOMIC TOOLS

In the Greater Wichita region, applicable businesses can benefit from a wide array of incentive programs ranging from workforce and

tax incentives to industrial revenue bonds. The Greater Wichita Partnership team is here to provide information and connections.

STATE OF KANSAS INCENTIVES

The following is an introduction to State of Kansas incentive programs. Please download the full list of incentives for details about

the programs.

Promoting Employment Across Kansas (PEAK)

PEAK is the state’s cash-equivalent economic development tool that allows reimbursement of up to 95% of state withholdings taxes

for eligible employees.

High Performance Incentive Program (HPIP)

Companies may be eligible for a Kansas Income Tax Credit equal to 10% of eligible capital investment that exceeds $1 million in

metro counties (550,000 in non-metro counties). This credit has a 16-year carry-forward provision and no cap. A Kansas sales tax

exemption certificate is also available through HPIP.

Kansas Industrial Training (KIT)

This program provides training assistance in net new job creation. Firms must show that they are creating at least one net new job in

the State of Kansas to qualify. Training can include pre-employment, classroom and on-the-job training by in-house instructors or

vendors.

Kansas Industrial Retraining (KIR)

This program provides training assistance to companies in industries that are restructuring or retraining their workforce due to

changing /upgrading technology and to companies diversifying production activities. A company must show that employees to be

trained are likely to be displaced because of obsolete or inadequate job skills and knowledge.

12


https://greaterwichitapartnership.org/user/file/2021_11_03_IncentiveSummary.pdf

CITY OF WICHITA / SEDGWICK COUNTY INCENTIVES
The following is an introduction to incentive programs specific to the City of Wichita and Sedgwick County. Please download the full list of

incentives for details about the programs.

Industrial Revenue Bonds (IRBs)

The City of Wichita and/or Sedgwick County may exempt property financed with IRBs from property taxes for a period of up to ten years.
Building materials and equipment permanently installed will be exempt from state and local sales taxes, subject to local governing body
approval.

Speculative Abatement Program

Aimed at creating an inventory of ready-to-go Class A office space and large-scale industrial buildings in Wichita and Sedgwick County, the
speculative abatement program provides the perfect opportunity for businesses looking to jumpstart their expansion or relocation. The
program offers a 95% property tax abatement for the first five years and 50% for the next five years without a tenant or job creation
commitment if at least half of the building is leased at the five-year mark.

EDX (Kansas Constitutional Amendment)

The municipalities and counties in the region may exempt real property from taxation for a period of up to ten years. This may include all or
any portion of both real and/or tangible personal property used exclusively in:

*Manufacturing articles of commerce

*Conducting research and development

*Storing goods or commodities which are sold or traded in interstate commerce

ADDITIONAL INCENTIVES:

*Machinery and Equipment Expensing Deduction

*Business Machinery and Equipment Property Tax Exemption

*Business Inventory Property Tax Exemption

*Sales Tax Exemption

*Foreign Trade Zone

*Trade Show Assistance Program

°Income Tax Credit for Research & Development 13


https://greaterwichitapartnership.org/user/file/2021_11_03_IncentiveSummary.pdf

UNITED STATES SENATE

United States Senator for Kansas 3

'....'

C

JERRY MORAN

American Rescue Plan
Largest Expenditures

Economic Impact Payments

Unemployment

Education
Other

Tax Credits
Health

Small Business
Transportation

Human Services -

Housing
Medicaid/CHIP -
Agriculture/Nutrition -

o

100 200 300 400

500

*In Billions

Who does the American Rescue
Plan help? American families

Restaurant Renters and
and bars homeowners

$25 billion $40 billion

Veterans

$1,400 checks

FEMA
disaster relief
$47 billion
Farmers, small
businesses,
and other vital
industries
State and
local aid
(prevent
layoffs and
service cuts)

$350
billion

Unemployment
insurance l

Vaccinations
and health care

BN Reopen schools
& and higher
education

$178 billion

Tax credits, aid, and
child care for families

14



A Visualization of the CARES Act

Source Total Cost: Recipient

UNITED STATES SENATE _ o
O et 300 $2.3 Trillion

\ion
Househo\ ds: 5610 bill

United States Senator for Kansas

JERRY MORAN

Ui
Nemployment Benefits: $260 billjo,
n

inesses’: $52° pillion
Sin .

\arge BY

Loans: $875 billion

(Up to $366 billion forgiven)
Grants: $230 billion States & Municipalities: $175 billion
FEMA: $45 billion

Health Providers: i
o ion roviders: $18.
s Other spending: $325 il $185 billion
; kling i Other: $65 billion
and societal challenges
and fuels through analytics
and ﬁm‘ * This includes $170 billion of tax cuts for busi other than corp ions, some of which are large companies.
innovation * This includes 5454 billion to set up a 54.5 trillion Fed facility, which could help support large businesses but also small
businesses and state and local governments. CRF B' Org

Source: Legislative offices, JCT, bill text, CRFB estimates.

Positioning the Heart of
the South West as a Health
Technology Pioneer

Capitalising on the
area's nuclear and
renewables potential and
becoming the UK's first regional
net-exporter of low

carbon energy

Establishing a data-led
Tourism Action Zone

g
NABLING proGRAMME®
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Occidental

M A N A G E M E N I

Commercial Real Estate Acquisitions

Occidental Management specializes in
commercial real estate acquisitions and
has established success in the Midwest
market, including the 2019 acquisition of
the Sprint World Headquarters Office
Campus in Overland Park, Kansas.
Occidental Management invests in
properties we own and operate long
term, leading to a robust portfolio of Class
A buildings.
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A=)
ASPIRIA




SS Questions? smps

Missouri Val
Michael Short Regional C

Managing Director, Stifel
(816) 203-8739
shortm@stifel.com

Mike Zamrzla
SenatorJerry Moran’s Office
Mike_Zamrzla@moran.senate.gov

Gary Oborny
Occidental Management Group
gary@occmgmt.com

Jason Gregory
Downtown Wichita/Greater Wichita Partnership
jason@downtownwichita:org
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