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Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general information (as defined in the SEC’s
Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person with any advice or making any recommendation as to action concerning the
structure, timing or terms of any issuance of municipal securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations
or examples in the attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve particular
results in any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a recommendation that any municipal issuer or
obligated person should effect any municipal securities transaction. Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a
fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and
materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory framework of MSRB
Rule G‐23 as an underwriter (by definition also including the role of placement agent) and not as a financial advisor, as defined therein, with respect to the referenced
proposed issuance of municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for resale to investors in an arm’s‐ length commercial
transaction. Serving in the role of underwriter, Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its’ own financial
and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion purposes
only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as to whether financing options presented in
these materials are achievable or will be available at the time of any contemplated transaction. These materials do not constitute an offer or solicitation to sell or
purchase any securities and are not a commitment by Stifel to provide or arrange any financing for any transaction or to purchase any security in connection therewith
and may not relied upon as an indication that such an offer will be provided in the future. Where indicated, this presentation may contain information derived
from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This
material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal
advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal or other implications that should be discussed with
your advisors and/or counsel as you deem appropriate.



A. Short Term Financing
- Tax Anticipation Notes (TANs)
- Revenue Anticipation Notes (RANs) 
- Grant Anticipation Notes (GANs)

B. Long Term Financing
‐ General Obligation Bonds
‐ Annual Appropriation or Lease Debt
 Certificates of Participation
 Sales Tax Revenue Bonds
 Lease-backed Financing 
 Master Equipment Leases (Equipment, vehicles, etc.)

1. Types of Bonds



C. Project Financing
- Typically Paid From Project Revenues
- May or May Not Be Backed by a Municipal Balance Sheet
- May or May Not Be Tax Exempt (Lower Interest Rate)
- Typically a Municipality Working in Conjunction with a

Private Party on a Specific Project

D. Examples of Project Financing
‐ Tax Increment (TIF)
‐ Community Improvement District (CID)
‐ Transportation Development District (TDD)
‐ Tax Redirection Agreement 

2. Types of Bonds



3. What is a Municipal Bond?

• Issued by a state or local 
government to finance 
infrastructure

• An I.O.U. - a promise to repay 
the face value of the bond 
(i.e., the principal) plus 
interest over a period of time

• Interest rate - fixed or 
variable 

• Payment dates can vary –
Typically semi-annual

• Source of funds for 
repayment depends on the 
type of bond

• Taxable or Tax Exempt



4. Bond Issuance Process | How Municipal Bonds Work 

One Time, at Bond Issuance

Ongoing

Issuer Underwriter

BondholdersTrustee Bank

Bonds issued by Issuer and given to 
the Underwriter for sale

Underwriter sells bonds to 
Bondholders and received proceeds 
from Bond Sale

Bond proceeds are sent to the 
Trustee 

Trustee pays Bondholders Principal & 
Interest payments

Issuer remits annual 
payments to Trustee
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CONNECT TO ECONOMIC TOOLS
In the Greater Wichita region, applicable businesses can benefit from a wide array of incentive programs ranging from workforce and 
tax incentives to industrial revenue bonds. The Greater Wichita Partnership team is here to provide information and connections.
STATE OF KANSAS INCENTIVES
The following is an introduction to State of Kansas incentive programs. Please download the full list of incentives for details about 
the programs.
Promoting Employment Across Kansas (PEAK)
PEAK is the state’s cash-equivalent economic development tool that allows reimbursement of up to 95% of state withholdings taxes
for eligible employees.
High Performance Incentive Program (HPIP)
Companies may be eligible for a Kansas Income Tax Credit equal to 10% of eligible capital investment that exceeds $1 million in 
metro counties ($50,000 in non-metro counties). This credit has a 16-year carry-forward provision and no cap. A Kansas sales tax
exemption certificate is also available through HPIP.
Kansas Industrial Training (KIT)
This program provides training assistance in net new job creation. Firms must show that they are creating at least one net new job in 
the State of Kansas to qualify. Training can include pre-employment, classroom and on-the-job training by in-house instructors or 
vendors. 
Kansas Industrial Retraining (KIR)
This program provides training assistance to companies in industries that are restructuring or retraining their workforce due to
changing /upgrading technology and to companies diversifying production activities. A company must show that employees to be 
trained are likely to be displaced because of obsolete or inadequate job skills and knowledge.

https://greaterwichitapartnership.org/user/file/2021_11_03_IncentiveSummary.pdf
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CITY OF WICHITA / SEDGWICK COUNTY INCENTIVES
The following is an introduction to incentive programs specific to the City of Wichita and Sedgwick County. Please download the full list of 
incentives for details about the programs.
Industrial Revenue Bonds (IRBs)
The City of Wichita and/or Sedgwick County may exempt property financed with IRBs from property taxes for a period of up to ten years. 
Building materials and equipment permanently installed will be exempt from state and local sales taxes, subject to local governing body 
approval.
Speculative Abatement Program
Aimed at creating an inventory of ready-to-go Class A office space and large-scale industrial buildings in Wichita and Sedgwick County, the 
speculative abatement program provides the perfect opportunity for businesses looking to jumpstart their expansion or relocation. The 
program offers a 95% property tax abatement for the first five years and 50% for the next five years without a tenant or job creation 
commitment if at least half of the building is leased at the five-year mark.
EDX (Kansas Constitutional Amendment)
The municipalities and counties in the region may exempt real property from taxation for a period of up to ten years. This may include all or 
any portion of both real and/or tangible personal property used exclusively in:
•Manufacturing articles of commerce
•Conducting research and development
•Storing goods or commodities which are sold or traded in interstate commerce
ADDITIONAL INCENTIVES:
•Machinery and Equipment Expensing Deduction
•Business Machinery and Equipment Property Tax Exemption
•Business Inventory Property Tax Exemption
•Sales Tax Exemption
•Foreign Trade Zone
•Trade Show Assistance Program
•Income Tax Credit for Research & Development

https://greaterwichitapartnership.org/user/file/2021_11_03_IncentiveSummary.pdf
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Commercial Real Estate Acquisitions

Occidental Management specializes in 
commercial real estate acquisitions and 
has established success in the Midwest 
market, including the 2019 acquisition of 
the Sprint World Headquarters Office 
Campus in Overland Park, Kansas. 
Occidental Management invests in 
properties we own and operate long 
term, leading to a robust portfolio of Class 
A buildings.
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